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Legal problem on the Enforcement of the Securities and Exchange Act B.E. 2535 :

Case study on Market Price Manipulation
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Abstract

The objectives of this research are: (1) to study the background concepts ,and theories related to
stock manipulation in creating securities prices; (2) to study the behavior of stock manipulation to create
securities prices from judgments; (3) to study securities laws of the United States of America, England, Japan;
and (4) to suggest solutions to legal problems related to stock manipulation. This is a legal study through
qualitative research. The results of the study have shown that (1) the manipulation of stocks to create
securities prices can be done by those who have corrupted the market. (2) the Thai law has provisions
regarding the creation of securities prices; the rule-based theory concept is applied rather than the principle-
based theory; (3) the laws in foreign countries have different characteristics than Thailand; and (4) it is

expedient to amend the law article 244/3 article 244/5 and article 244/6 to make it clearer and provide.
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